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▪ This report provides information on unaudited spending by the Government of 

Ontario (the Province) through the first two quarters of the 2025-26 fiscal year (from 

April 1, 2025 to September 30, 2025).

▪ The information in this report is based on the FAO’s analysis of transactions recorded 

in the Province’s financial accounting system as of September 30, 2025, and the 

FAO’s estimate of additional spending by the broader public sector organizations 

controlled by the Province (hospitals, school boards, colleges and Children’s Aid 

Societies), the Province’s agencies and legislative offices.

▪ All figures are unaudited. Final audited 2025-26 spending will be available in the 

2025-26 Public Accounts of Ontario.
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Purpose and Overview
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2025-26 Spending Plan Changes
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Sector 

($ millions)

2025-26 

Spending Plan
Q1 Changes Q2 Changes Total Changes

Revised 

2025-26 

Spending Plan

Health 91,131 - - - 91,131

Education 42,720 - - - 42,720

Postsecondary Education 12,986 - - - 12,986

Children, Community and Social Services 20,359 - - - 20,359

Justice 6,743 - 10 10 6,753

Other Programs 39,360 11 230 241 39,600

Unallocated Funds:

Contingency Fund 3,000 -11 -495 -505 2,495

Interest and Other Debt Servicing Charges 16,198 - - - 16,198

Total 232,497 - -254 -254 232,242

Source: FAO analysis of information provided by Treasury Board Secretariat. 
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2025-26 Spending Plan Down $254 Million
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▪ Other Programs:

o $99 million increase for Ministry of Emergency Preparedness and Response, Emergency Management Ontario. 

o $90 million increase for Ministry of Natural Resources, Public Protection.
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Key Spending Plan Changes in Q1 & Q2
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Unaudited Spending 

vs. Planned Spending
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Source: FAO analysis of information provided by Treasury Board Secretariat. 
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Unaudited Spending was $1.7 Billion More than Planned

Sector

($ millions)

Revised 

2025-26

 Spending Plan

Planned 

Spending at

end of Q2

Unaudited 

Spending at

end of Q2

Unaudited vs. 

Planned at

end of Q2

Unaudited vs. 

Planned (%)

Health 91,131 43,646 45,278 1,632 3.7

Education 42,720 20,579 20,565 -14 -0.1

Postsecondary Education 12,986 6,363 6,523 160 2.5

Children, Community and Social Services 20,359 10,109 10,393 284 2.8

Justice 6,753 3,075 3,032 -43 -1.4

Other Programs 39,600 14,616 14,267 -349 -2.4

Unallocated Funds:

Contingency Fund 2,495 -   -   - -

Interest and Other Debt Servicing Charges 16,198 7,884 7,870 -14 -0.2

Total 232,242 106,272 107,927 1,656 1.6
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▪ Key programs with higher than planned spending include:

o Payments to physicians and practitioners ($1,051 million)

o Health Services (hospitals, home care, community services) ($938 million)

▪ Key programs with less than planned spending include:

o Capital funding for the Province’s transit agencies such as Metrolinx, and municipal transit infrastructure projects

(-$432 million)

o Ministry of Health Drug Programs (-$205 million)
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Key Programs with Higher / Less than Planned Spending
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2025-26 Spending 

vs. 2024-25 Spending
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2025-26 Spending Up $5.9 Billion versus 2024-25

Source: FAO analysis of information provided by Treasury Board Secretariat.
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Sector 

($ millions)

2024-25 Spending 

at end of Q2

2025-26 Spending 

at end of Q2

2025-26 vs. 

2024-25

2025-26 vs. 

2024-25 (%)

Health 42,992 45,278 2,286 5.3

Education 18,764 20,565 1,801 9.6

Postsecondary Education 6,510 6,523 13 0.2

Children, Community and Social Services 10,068 10,393 325 3.2

Justice 2,796 3,032 236 8.4

Other Programs 13,192 14,267 1,075 8.1

Interest and Other Debt Servicing Charges 7,677 7,870 193 2.5

Total 101,998 107,927 5,929 5.8
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▪ Payments to physicians and practitioners ($1,486 million)

▪ Operation of Hospitals ($1,018 million)

▪ Child Care and Early Years program ($922 million)

▪ Ministry of Transportation, Metrolinx infrastructure projects ($760 million)

▪ Operating grants to school boards ($656 million)

▪ Health Capital Program ($402 million)

▪ Student financial assistance ($377 million)

▪ Ministry of Public and Business Service Delivery and Procurement, Application and Information Technology Services 

($358 million)

▪ Treasury Board Secretariat, Employee and Pensioner Benefits (Employer Share) Program ($347 million)

▪ Ministry of Infrastructure, Municipal Infrastructure ($200 million)

Key Programs with Year-Over-Year Spending Increases 
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Status of the Contingency Fund
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Note: In the 2025 Ontario Economic Outlook and Fiscal Review, the Province added $2.0 billion to the Contingency Fund. The FAO expects that this top-up will be reflected in the government’s financial 

accounts in the third quarter of 2025-26.

Source: FAO analysis of information provided by Treasury Board Secretariat.

$ millions

Contingency Fund Balance was $2.5 Billion as of the End 

of Q2



fao-on.org

2 Bloor Street West, Suite 900

Toronto, Ontario, M4W 3E2

416.644.0702 

info@fao-on.org

Thank you!

https://www.linkedin.com/company/financialaccountabilityoffice/
https://twitter.com/infoFAO
https://www.instagram.com/faoontario/
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